





Treasury Department, 
Office of the Secretary, 
January 30, 1934, 
PROVISIONAL REGULATIONS 
issued under the 
GOLD RESERVE ACT OF 1934 
ARTICLE I. GENERAL PROVISIONS 
Section 1, Authority for regulations.—-These regulations, deemed 
necessary and proper by ‘he Secretary of the Treasury to carry out the 
purposes of the Gold Reserve Act of 1944, approved January 20, 1934, 
are issued by the Secretary of the Treasury, with the approval of the 
President, under authority of said Act. 
Sec. 2, Scope.—-These regulations refer particularly to Sections 
3 and 4 of the Gold Reserve Act of 1934, 
The provisions of these regulations may be revoked or modified 
at any time and any license outstanding at the time of such revoca~ 
tion or modification shall be modified thereby to the extent pro- 
vided in such revocation or modification. 


Sec. 3. Titles and subtitles.--The titles and subtitles of these 





regulations are inserted for purposes of ready reference and are not 
to be construed a. constituting a part of these regulations, 

Sec. 4. Definitions.--As used in these regulations, the term- 

"Act" means the Gold Reserve Act of 1934, approved January 30, 
1934, 

'Ynited States" means the Government of the United States, or, 
where used to denote a geographical area, means the continental 
United States and all other places subject to the jurisdiction of the 
United States. 

"Continental United States" means the States of the United States, 


the District of Columbia, and the Territory of Alaska, 
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"Currency of the United States" means currency which is legal 
tender in the continental United States, and includes United States 
notes, Treasury notes of 1890, gold certificates, silver certificates, 
Federal Reserve notes, and circulating notes of Federal Reserve banks 
aid national banking associations. 

"Person" means any individual, partnership, asseciation, or cor- 


poration, including the Federal Reserve Board, Federal Reserve banks, 





and Federal Reserve agents. 

"Mint" means a United States mint or assay office, and wherever 
authority is conferred upon a "mint" such authority is conferred upon 
| the person locally in charge of the respective United States mint or 
assay effice acting in accordance with the instructions of the Direc- 
tor of the M:.:t or the Secretary of the Treasury. 

"Mint district" means one of the following areas: 

The mint district of Philadelphia, which for the purposes of these 
regulations consists of the States of Illinois, Indiana, Kentucky, 
Maryland, Missouri, North Carolina, Ohio, Pennsylvania, South Carolina, 


Virginia, and West Virginia, and the District of Columbia. 





The mint district of New York, which for the purposes of these 
regulations consists of the States of Connecticut, Delaware, Maine, 
Massachusetts, Michigan, New Hampshire, New Jersey, New York, 

Rhode Island, Vermont, and Wisconsin, and Puerto Rico, the Virgin 
Islands of the United States, and the Panama Canal Zone. 

The mint district of Denver, which for the purposes of these 
regulations consists of the States of Colorado, Iowa, Kansas, Minnesota, 
Nebraska, New Mexico, North Dakota, Oklahoma, South Dakota, Utah, 


and Wyomin:. 
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The mint district of San Francisco, which for the purposes of these 
regulations consists of the States of Arizona, Califcrnia, and Nevada, 
and the Territories and possessions of the United States not snecifi- 
cally included in other mint districts. 

The mint district of Seattle, which for the purposes of these regu- 
lations consists of the States of Idaho, Montana, Oregon, and Wash- 
ington, and the Territory of Alaska. 

The mint district of New Orleans, which for the purposes of these 
regulations consists of the States of Alabama, Arkansas, Florida, 
Georgia, Louisiana, Mississippi, Tennessee, and Texas. 

"Gold coin" means any coin containing gold as a major element, 
including gold coin of a foreign country. 

"Gold bullion" means any gold which has been put through a 
process of smelting or refining, and which is in such state or condi- 
tion that its value depends primarily upon the gold content and not 
upon its form; but it does not include metals containing less than 5 
troy ounces of fine gold per short ton, nor does it include gold coin. 

"Fabricated gold" means gold which has, in good faith and not 
for the purpose of evading, or enabling others to evade, the pro- 
visions of the Act or of these regulations, been processed or manu— 
factured for some one or more specific and customary industrial, 
professional, or artistic uses, but dees not include gold coin or 
scrap gold. 

"Scrap gold" means gold sweepings and fabricated gold, the 
values of which depends primarily upon its gold content and not 
upon its form, which is no longer held for the use for which it was 


processed or manufactured. 





Wherever reference is made in these regulations to equivalents 
as _ between dollars or currency of the United States and gold, $1 or 
$1 face amount of any currency of the United States equals such a 
number of grains of gold, nine tenths fine, as, at the tire referred 
to, are contained in the standard unit of value, that is, so long as 
the President shall not have altered by proclamation the weight of 
the gold dollar under the authority of section 43, title III, of the 
Act approved May 12, 1933, as heretofore and by the Act amended, 
twenty-five and eight tenths grains of gold, nine tenths fine, and 
thereafter such a mimber of grains of gold, nine tenths fine, as the 
President shall have fixed under such authority. 

Wherever reference is made in these regulations to "articles" 
or "section", the reference is, unless otherwise indicated, to the 
desisnated articles and sections of these regulations, 

Sec. 5. General provisions affectinse applications, affidavits, 
and reports.—-Every application, affidavit, and report required to be 
made hereunder shall be made upon the appropriate form prescribed 
by the Secretary of the Treasury and, except insofar as these regula- 
tions nay otherwise specify, shall be executed under oath before an 
officer authorized to aéninister oaths, Duplicate copies properly 
executed shall be filed with the azencies desisnated in these recula- 
tions for that purpose. Action upon any application or affidavit 
may be withheld pending the furnishing of any or all of the informa- 
tion required in such forms or of such additional information as 
may be deemed necessary by the Secretary of the Treasury, or the 
agency authorized or directed to act hereunder, There shall be 


: 


attached to the applications, affidavits, or reports such instruments 








ale 


as may be required by the terms thereof and such further instruments 

as may be required by the Secretary of the Treasury, oF by shch agency. 
Whenever additional information is requested it shall be furnished under 
oath. 

Sec. 6. General provisions effecting licenses.-- (1) Licenses issued 
pursuant to these regulations shall be upon the appropriate form prescribed 
py the Secretary of the Treasury. Licenses shall be non-transferable and 
shall entitle the licensee to acquire, transport, melt or treat, import, 
export, or -armark or hold in custody for foreign or domestic account, gold 
only in sucn form and to the extent permitted by, and subject to the con- 
ditions prescribed in, those regulations, and such licenses. 

(2) Licenses may be modified or revoked at any time in the discretion 
of the Secretary of the Treasury acting directly, or through the agency 
which issued the license, or any other agency designated by the Secretary 
of the Treasury. In the event that a license is modified or revoked (other 
than by a modification or revocation of these regulations), the Secretary 
of the Treasury, or the agency through which the license was issued, or such 
other agency designated by the Secretary of the Treasury, shall advise the 
licensee by letter mailed to the address of the licensee set forth in the 
application. The licensee, upon receipt of such advice, shall forthwith 
surrender his license as directed in such advice. If the license has been 
modified but not revoked, the Secretary of the Treasury, or the agency 
through wi.ich the criginal license was issued, shall thereupon issue a 


modified license. 
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(3) No license issued hereunder shall authorize the licensee to 
hold any gold coin, or any gold melted by any person from gold coin, 
unless the license contains a specific provision to that effect. 

(4) No license issued hereunder shall exempt the liccusee from 
the duty of complying with the legal requirements of any State or 
Territory or local authority. 

(5) No license shall be issued to any person doing business under 
a name which, in the opinion of the Secretary of the Treasury or the 
designated agency issuing the license, is designed or is likely to 
induce the belief that gold is purchased, treated, or sold on behalf 
of the United States or for the purpose of carrying out any policy cf 
the United States. 


Sec. 7. General provisions affecting export licenses.--At the 


time any license to export gold is issued, the Federal Reserve dank 

or mint issuing the same shall transmit a copy thereof to tne collector 
of customs at the port of export designated in the license. Collectors 
of customs shall not permit the export or transportation from the 
continental United States of gold in any form except upon sur- 

render of a license to export, a copy of which has been received by 
him from the Federal Reserve bank or the mint issuing such license: 


rovided, however, That the export, or transportation from the con- 





tinental United States, of fabricated gold may be permitted subject 


held by the Federal Reserve banks under article IV may be exported 
for the purposes. of such article without a license. The collector 
of customs to whom a license to export is surrendered shall cancel 


such license and return it to the Federal Reserve bank or mint which 














issued the same. In the event that the shioment is to be made by 
mail, a copy of the export license shall be sent to the postmaster of 
the post office designated in the application, who will act under the 
instructions of the Postmaster General in regard thereto. 

Sec. 8. Generel provisions affecting import _licenses.--No gold 
in any form imported into the United States shall be permitted to 
enter until the person importing such gold shall have satisfied the 
collector of customs at the port of entry that he holds a license 
authorizing him to import such gold or tha such gold may be imported 
without a license under the provisions of article II or IV. Post-— 
masters receiving packages containing gold will deliver such gold 
subject to the instructions of the Postmaster General. 

Sec. 9. Forms available.--Any form, the use of which is pre- 
scribed in these regulations, may be obtcined at, or on written 
request to, any United States mint or assay office, Federal Reserve 


bank, and at the Treasury Department, Washington, D. C. 
’ S 


Sec. 10. Representations by licensees.--Licensees may include 








in public and private representations or statements the clause 
"licensed on form TGL (here inserting the number of the form 
of license held by the licensee) pursuant to the regulations pre- 
scribed under the Gold Reserve Act of 1934", but any representation 
or statement which might induce the belief that the licensee is 
acting or is especially privileged to act on pehalf of or for the 
United States, or is purchasing, treating, or selling gold for the 
United States, or in any way dealing in gold for the purpose of car- 
rying out any policy of the United States, shall be a violation of 


the conditions of the license. 








Bach agency issuing licenses hereunder which receives notice 

of any such representations or statements made by or with the ac- 
quiescence of any licenseg shall promptly notify the Secretary 

of the Treasury in order that he may advise it whether or not the 
license of the person making such representations or statements, 
or permitting such representations or statements to be made, 
should be revoked. 

Sec. ll. Penalties.--Any gold withheld, acquired, transported, 
melted or treated, imported, exported, or earmarked or held in 
custody in violation of the Act, or of any reguletions issued 
the>sunder, including these regulations, or of any licenses issued 
purviant thereto or hereto, shall be forfeited to the United States 
and may be seized and condemned by like proceedings as those pro- 
vided by law for the forfeiture, seizure, and condemnation of 
property imported into the United States contrary to law; and, 
in addition, any person failing to comply with the provisions of 
the Act or of any such regulations or licenses shall be subject 
to a penalty equal to twice the value of the gold in respect of 


which such failure occurred. 


ARTICLE II. CONDITIONS UNDER WHICH GOLD MAY Bs ACQUIRED AND 





HELD, TRANSPORTED, MELTED OR TREATED, IMPORTED, EXPORTED, 

OR ZARMARKED OR HELD IN CUSTODY FOR FOREIGN OR DOMESTIC 

ACCOUNT. 

Section 12. Gold in any form may be acquired, transported, 
melied or treated, imported, exported, or earmarked or held in cus- 
toes for foreign or domestic account (except on dehalf of the 
United States), only to the extent permitted by, and subject to 
the conditions prescribed in, these regulations or licenses issued 


pursuant to these regulations. 














Sec. 13. Transportetion of gol4.--Gcli may be trausported by 
carriers for persons who are licensed to hold ani trensport such 
gold or who are permitted by these regulations to hold and transport 
gold without a license. 

Sec. 14. Gold situated outside of the United States.--Gold in 
any form situated outside of the United States may be acquired, 
transported, melted or treated, or earmarked or held in custody 
for foreign or demestic eccount withcut the necessity of holding 
a license. 


Sec. 15. old situated in the possessions of the United States. 





--Gold in any form (other than United States gold coin) situated 
in places subject to th: jurisdiction of the United States beyond 


pe} 


the limits of the continental United States mey be acquired, trans- 
ported, melted or treated, imoorted, exported, or earmarked or 

held in custody fer the account of persons other than residents 

of the eontinental United States, by persons not domiciled in the 
continental United States: Provided, however, That gold may be trans- 
ported from the continental United States to the possessions of the 
United States only under license for export issued eneunant to 
sections 25(3), 32, 33, or 34, or, if fabricated gold, subject to 


the conditions specified in section 16(2). 
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Sec. 16. Fabricatei gold.--(1) Fabricated gold may be acquirei, 
transported within the United States, imported, or held in custody for 
domestic account without the necessity of holding a license therefor; 
Provided, however, That it may be transported from the continental United 
States to other places subject to the jurisdiction of the United States 
only subject to the conditions hereinafter specified in paragraph (2) of 
this section. 

(2) Fabricated gold may be exported, or transporte2 from the conti- 
nental United States, without the necessity of obtaining a license, pro- 
vided that an affidavit shall have been executed on form TG-10 ani filed 
in duplicate with the Collector of Customs at the port of shipment from 
the continental United States or with the Postmaster at the place of 
mailing; andi such Collector or Postmaster shall have endorsed on the 
duplicate copy of such affidavit that he is satisfied that the shipment 
from the continental United States is not being made for the purpose of 
holiting or disposing of the febricated 2012 outsite of the continental 
United States, primarily for the value of the goli content: Provided, 
further, That persons leaving the continental Uniteld States may carry with 
them fabricated gold owned by them and for their personal use in its fabri- 
catei form of a fine gold content not exceeding 15 ounces without the necess- 
ity of filing such affidavit or obtaining an export license. 

Sec. 17. Metals containing gold.--Metals containing not more than 5 
troy ounces of fine gold per short ton may be acquired, transported within 
the United States, imported, or held in custody for domestic account without 
the necessity of obtaining a license therefor. Such metals may be melted or 
treate2, exportei, anit held in custody for foreign account only to the extent 


permitted by, an? subject to the conditions prescribei in or pursuant to 


articl III. 
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Sec. 18. Unmelted scrap gold,--Unmelted scrap gold may be held 
and transported within the United States in amounts containing not 
more than 5 troy ounces of fine gold without the necessity of holding 
a license. 

Sec, 19. Gold in its natural state.--Gold in its natural state 
(i.d., gold recovered from natural sources which has not been melted, 
smelted, or refined or otherwise treated ty heating or oy a chenical 
or electrical process) nay be acquired, transported within the United 
States, imported, or held in custody for domestic account without 
the necessity of holding a license therefor. Such native gold may be 
meltca cv treated or exported only to the extent permitted by, and 
subject .)» the coaditions prescribed in, or pursuant to, article Halt. 

Soc. 20. Rare coin,--Goldcoin of recognized special valuc to 
collectors of rare and vnusual coin (but not including quarter eagles, 
otherwise known as $2.50 picces, unless held, together with rare and 
unusual coin and as part of a collection for historical, scicntific, 
or numismatic purposes, containing not nore than four quarter cagles 
of the samo date and design, and struck by the same mint) may be 
acquired and held, transvorted within the United Statcs, imoorted or 
hela in custody for domestic account without the necessity of ho lding 
a license therefor. Such coin nay be exported only uncer license on 
forn TGI-1l issued by the Director of the Mint. Application for such 
a license shall be executed on forn TG-1ll and filed vith the Director 
of the Mint, Washington, D.C. 


ARTICIE III. GOID FOR INDUSTRIAL, PROFESSIONAL, AND 
ARTISTIC USE 


S-ction 21, "“"Twenty-five-ounce exemption".--Any person requiring 
gole for use in the industry, profession, or art in which he is regu- 


larly engaged may replenish his stocks of gold (in addition to fabri- 
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cated gold) up to the amount actually required for a period not 
exceeding 3 months (but in no event in an aggregate amount exceed~ 
ing 25 ounces of fine gold held at any one time) by acquisitions of 
gold bullion held under licenses issued pursuant to secticn 23, 
without the necessity of obtaining a license for such acquisitions; 
and the gold so acquired may be held, transported, melted or treated, 
for use by such person in his industry, profession, or art but for 
no other purpose, Gold may not be acquired and held under this 
section by persons engaged primarily or incidentally in the business 
of buying and selling gold other than fabricated gold, 

Sec. 22, Licenses required.—-Except as permitted in article II 
and in section 21 of this Article, gold may be acquired and held, 
transported, melted ortreated, imported, exported, or earmarked 
for industrial, professional, or artistic use only to the extent 
permitted by licenses issued under section e3 hereof. 


Sec, 23. Purnuses for which licenses shall be issued.--The minis 





shall issue licenses authorizing the acQuisitior and holding, trans- 
portation, melting and troating, importing, exportinz, and holding 
for domestic account of gold which the mint is satisfied is required 
for legitimate and customary use in industry, vrofession, or art, 
by an applicant regularly engaged in the mint district of such mint 
(1) in the business of furnishing or processins gold for industry, 
profession, or art, or for sale to the United States, (2) in an 
industry, profession, or art in which stocks of eld in excess of 
25 fine ounces are required to be maintained by the applicant. 

Sec, 24. Applications.—-Every application for a license under 
section 25 shall be made on form TG-12 (except that applicxtions 
for export shall be made on form TG15) and shall be filed in 
duplicate with the United States mint for the mint district in 


woich is located 

















the applicant's principal place of business. No person shall make 
applicavion to more than one mint; and, in the event any one person 

is, throu,“n misrepresentation or mistake, issued a license under 

this article by more than one mint, all licenses issued to such person 
shall be void from the date of issuance to such person of a license 

by a second mint. Every applicant for a license under section 23 

shall state in his application whether or not any applications have 
been filed by or licenses issued to any partnership, association, or cor- 
poration in which the applicant has a substantial interest or if the 
applicant is a partnership; association, or corporation, by or to a 
person having a substantial interest in such partnership, association, 
or corporation. No mint shall issue any license to any person aise oe 
its judgment more than one license for the same purpose will be held 
for the principal use or benefit of the samc persons or interests. Any 
person licensed under this article acquiring a principal interest in 
any partnership, association, or corporation holding a license under 
this article for this purpose shall immediately so inform the mints 
which issued the licenses. 

SEC. 25s Licenses.--(1) Upon reccipt of the application and after 
making such investigatio. of the case as it may deem advisable, the 
mint, if satisfied that gold is necessary for the legitimate and 
customary requirements of the applicant's industry, profession, art, 
or business, shall issue to the applicant a license on form TGL-le, 
TGL-13, or TGL-14, whichever is dosignated in rulings of the Secretary 
of the Treasury for the kind of business, industry, profession, or art 
in which the applicant is engaged. 

(2) Licenses issued under this article may entitle the licensee to 
acquire and hold not to exceed a maximum amount specificd therein, 
which amount shall not be greater than the estimated requirements of 


the licensee for a period of 3 months; and such license may authorize 
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the licensee to transport such gold from place to place within the United 
States, melt or treat it to the extent necessary to meet the requirements 
of the industry, profession, or art from which it was acquire? -ud held or 
otherwise to carry out the purposes for which it is held under license, and 


may authorize the licensee to import gold so long as the maxirmm amount of 


ror 


gold held after importation does not exceed the maximum amount authorized by 





the license to be held. 

(3) No license on form TGL-]2, TGL-13, or TGL-14, shall authorize the 
licensee to export or transport from the contineital Unitod States, without 
a supplementary license on form TGL-15 issued by the mint which issued the 
license on form TGi-12, TGL-13, or TGL-14, gold in any form (except that 
fabricated gold may be oxported or transported from the continental United 
States subject to the conditions specified in section 16 (2). Export 
licenses on form TGL-15 shall be issued only with the approval of the 
Secretary of the Treasury, and upon application made on form TG-15 showing 
to the satisfaction of the mint and the Secretary of the Treasury that the 
export or transport from the continental United States is for a specific 
and customary industrial, professional, or artistic use connected with 
the applicant's business, and not for the purpose of using or holding or 
disposing cf such gold beyond the limits of the continental United States 
as, or in licu of, money, or for the value of its gold content. 

(4) Wo license issuoed under this article shall entitle the licensee 
to acquire and hold, transport, melt or treat, import or export, or hold 
in custody any gold coin. 

Sec. 26.—Records.--Every person holding a license issucd pursuant to 
section 23 shall keep exact records of all his acquisitions and deliveries 


of gold. His records shall contain the name, address, and 











See 


license number of each person from whom he acquires; or to whom 

he delivers, gold (other than fabricated gold) and shall show the 
amount, date, and description of cach such acquisition and delivery, 
and such records siall be available for examination by a rp: 2senta- 
tive of the Treasury Department for at lcoast 1 year after the date 
of the disposition of such gold. 

Sec. 27.--Reports.--Every person holding a license on form 
TGL-12, TGL-13, or TEL-14 shall file with the mint which issucd his 
licerse: on or before the 15th day of February, May, August, and 
November, a report on form TGR-le, TGR-13, or TGR-14, respectively; 
for the quarter ending on the first day of such months. 


ARTICLE IV. GOLD FOR THE PURPOSE OF 


13 


BALANCES, AND FOR 0" 







Section 28.--The Federal Reserve banks may from time to time 
acquire from the United States by redemption of gold certificates 
in accordance with section 6 of the Act, such amounts of gold bullion 
as, in the judgment of the Secrotary of the Treasury, are necessary 
to settle international balances or to maintain the equal purchasing 
power of every kind of currency of t:.c United States. Such banks 
may also acquire gold abroad or may acquire gold in the United States 
which has not been held in noncompliance with the Executive orders, 
or the orders of tho Secretary of the Treasury, issued under sections 
2 and 3 of the Act of March 9, 1933, entitled "An act to provide 
relief in the existing national emergency in banking and for other 
purposes", or in noncompliance with any regulations or rulings made 
thereunder or licenses issued pursuant thereto, or acquired and held, 
transported, melted or treated, imported, exported, earmarked or held 
in custody for forcign or domestic account in violation of the Act or 
regulations issucd thereunder, including these regulations. 

Sec. 29.-~The gold acquired under section 28 may be held, trans- 
ported, imported, exported, or earmarked or held in custody for 


foreign or domestic account for the purposes of settling interna- 
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tional b-lances or maintaining the equal purchasing power of every 


kind of currency of the United States: Provided, That if the gold is 





not used for such purposes within 6 months from the date of acquisi- 
tion, it shall {unless the Secretary of the Treasury shall have 
extended the period within which such gold may be so held) be paid 
and delivered to the Treasurer of the United States against payment 
therefor by credits in equivalent amounts in dollars in the accounts 
authorized under the sixteenth paragraph of section 16 of the Federal 
Reserve ict, as anended.. 

Sec, 30.-~-The provisions of this article ghall not be construed to 
permit any person subject to the jurisdiction of the United States, 
other than a Federal Reserve bank, to acquire gold for the purposes 


specified in this article, or to permit any person to acquire gold from 





a Federal Reserve bank except to the extent that his license issued 
hereunder specifically s9 provides. 


ARTICLE V, GOLD FOR OTHER PURPOSES NOT INCONSISTENT 
WITH THR PURPOSES OF THE GOLD RESERVE ACT OF 1934 





Sec. 31.--Licenses required.--Gold may be acquired and held, trans- 
ported, melted or treated, imported, exported, or earmarked or held 
in custody for foreign or domestic account, for purposes other than 
those specified in articles III and IV not inconsistent with the pur- 
poses of the Act only to the extent permitted in article II or under a 
license issued under section 32, 33, or 54. 

Sec, 32.--Gold imported in gold-bearing materials for reexporte-- 
The United States assay office at New York or the United States mint 
at San Francisco shall issue licenses on form TGL-16, authorizing the 
export of gold which such assay office or mint is satisfied was re- 
fined (or is equivalent to gold refined) from gold-bearing materials 
imported into the United States, provided such gold is imported, 
acquired, and held, transported, melted and treated as permitted 


in article Jivor in accordance with a license issued under section 







23 hereof and subject to the following provisions: 
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1, Notation upon entry.--Upon the formal entry into the United 
States of any gold-bearing materials, the importer shall declare to 
the collector of customs at the port where the material is fornally 
entered that the importation is made with the intention of exporting 
the gold refined therefrom, The collector shall make on the entry 
a notation to this effect and forward a copy of the entry to the 
United States assay office at New York or to the United States mint 
at San Francisco, whichever is designated by the importer, 


Sampling and assaying.-- Promptly upon the receipt of cach im- 


Ce 





portation of gold-bearing material at the plant whore it is first to be 
treated, it shall be weighed, sampled, and assayed for the gold con- 
tent, A reserve commercial sample shall be retained by such plant 
for at least 1 year from the date of importation, unless the assay 
is sooner verified by the Treasury Department, 

3. Plant records.--The importer shall cause an exact record, cov- 
ering cach importation, to be kcopt at the plant of first treatment, 
The records shall show the gross wet weight of the importation, the 
weight of containers, if any, the nct wet weight, the percentage and 
weight of moisture, the net dry weight, and the gold content shown 
by the settlement assay, An attested copy of such record shall be 
filed promot ly with the assay office at Nev York or the mint at 
San Francisco, whichever has been designated to receive a copy of 
the entry, The plant records herein required to be kept shall be 
available for examination by a representative of the Treasury De- 
partment for at least 1 year after the date of the disposition of 
such gold, 

4. Application for oxport license,--Not later than 3 months from 
the date of entry the itporber shall file with the New York assay 
office or the mint at San Francisco, whichever has been designated to 


receive a copy of the cntry, an application on form TG-16 for a 








att 

permit to export refined gold not in excess of the amount shorn 
by the settlement sheet covering the importation, The application 
shall be accompanied by two duly attested copies of the settlement 
sheet. 


= 


5. Issuance of serial numbered certificates.--If the mint is 





satisfied as to the accuracy of the data shown on such application, 
it shall issue to the importer a dated serial numbered certificate, 
vhich shall show the amount of gold specified by the application and 
the amount specificd by the settlement sheet, The Director of the 
Mint shall prescribe the form of such certificate, 

6. Issuance of export license.--Uoon delivery of the serial 


numbered certificate to the assay office at New York cr to the mint 
at San Francisco, whichever has issued the certificate, within 120 
days from the date the certificate was issued, the mint shall issue 
to the applicant an export license on form TGL-16 to export refined 


old in an amcunt not excecding the amount specified in the sett le- 
5S 





ment shcet as shown on such certificate, 
7. Exportation prior to recei ox settlement shest.--Upon a 





shoring in the application that an cxportation with respect to any 


go ld-besring matcrials imoortcd into the United States for refining 
is necessary prior tc the time the settlement sheet can be procured, 
the assay office at Now York or the mint at San Francisco, whichever 
was designated by the imoorter, may receive the application with 
duplicate certified copies of the report of the applicant's actual 


test assay. If prior reports of such applicant have bcen approximately 


substantiated by the settlement sheets, a licer 





s© to export up to 90 
percent of the amount of gold which such repcrt estimates will be 


realized from such gold-bearing : xtcrials may be granted. 
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Sec. 33. Gold imported for reexport.--Gcold may be imported, trans- 
ported, and exported without the necessity of holding a license, provided 
the gold remains under customs custody threughout the period during which 
it is within the customs limits of the United States. Except as provided 
in the fo oing sentonce, gold iay be imported for reexport, held, and 
transported vithin the United States under the provisions of this sectio 

nly under license, The United States assay office at Nev York or the 

United Statcs mint at San Francisco may, subject to the following 
provisions, issue licenses on form TGL-1/7 authorizing the importation, 
holding, transportation, and exportation of gold which the office or 
mint is satisfied is imported for prompt reexpcrt,. 

(1) Notation upon entry.--Upon the formal entry into the United 
States of gold intendcd for prempt rcexport, the importer shall declare 
to the collector of customs at the port where the gold is fornally 


entcred that it is entered for prempt reexport., The collector shall 


° 


make a notation of this declaration upon the entry and forward a copy cf the 
entry to the assay office, at Nov York or the mint at San Francisco, 
whichever is designated by the importer. 

(2) Application for license.--The importer shall forthwith file an 
application on form TG-17 with the assay office at New York or the mint 
at San Franciscc, whichever has been designated to receive a copy of the 
entry, 

(3) License.-- Upon reccipt of the application and after making 
such investigation of the case as it may dean advisable, the assay office 
or mint to which the application is made, if satisficd that the gold 
was imported for prompt reexport, shall issue to the applicant a 


license on form TGI-1L/7. 
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Sec. 34. The Secretary of the Treasury, with the approval 
of the President, shall issue licenses authorizing the acquisition, 
transportation, melting or treating, importing, exporting, or ear-— 
marking or holdinz in custody for foreign or domestic account of 
gold, for purposes other than those specified in articles III and 
IV, and sections 32 and 33 of this article, which, in the judgment 
of the Secretary of the Treasury, are not inconsistent with the 
purposes of the Act, subject to the following provisions: 

(1) Applicetions.--Every application for a license under this 


section shall be made on form TG-18 and shall be filed in duplicate 


with the Federal Reserve Bank for the district in which the appli- 


cant resides or has his principal place of business. Unon receivt 
of the application and after making such investigation of the case 
as it may deem advisable, the edeval Reserve bank shall transmit 
to the Secretary of the Treasury the original of the application, 
together with any supplemental information it may deem apvrovriate. 
The Federal Reserve bank shall retain the duplicate of the applica- 
tion for its records. 


(2) Licenses. 


1 


If the issuance of a license is approved, the 
Federal Reserve bank which received and transmitted the application 
will be advised by the Secretary of the Treasury and directed to 
issue a license on form TGL-18. If a license is denied, the Federal 
Reserve bank will be so advised and shall immediately notify the 
applicant. The decision of the Secretary of the Treasury with 
respect to the granting or denying of a license shall be final. If 
a license is granted, the Federal Reserve bank shall thereupon no 
upon the duplicate of the application therefor, the date of approval 


and issuance and the amount of gold specified in such license. 
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(3) Reports.--Within 7 days of the disposition of the gold ac- 
quired or held under a license issued under t lis section, or within 7 
days of export, if such exportation is authorized, the licensee shall 
file a report in duplicate on form TGR-18 with the Federal Reserve 
bank through which the license was issued. Upon receipt of such report, 
the Feceral Reserve bank shall transmit the original thereof to the 


Secretar: of the Treasury and retain the duplicate for its records. 


ARTICLE VI. TRANSITORY PROVISIONS 





Section 35, Licenses issued by the United States mints and assay 
offices on Form TGL~4 and TGL-4A, shall until March 15, 1934, be 
dcemed licenses under section 23 hereof. Such licenses on Form TGL-4 
will authorize the licensee until March 15, 1934, to acquire— 

(1) gold held under License TGL-4 or TGL-4A or under 

License TGl-12, TGL-13, or TGL-14 issued pursuant to these 

regulations$ 

(2) wunmelted scrap gold from persons who acgvired and hold 
such gold lawfully; or 
(3) gold bullion from the Mint which issued nis licenses}; 
and to hold, transport, melt and treat gold now lawfully held or so 
acquired in amounts authorized by the license. Such licenses on Form 
TGL4A vill authorize the licensee until March 15, 1934, to acquire 
unmelted scrap golds 
(1) held uncer License TGL-44 or under License TGL-12, 
issued pursuant to these regulations; or 
(2) from persons who acquired and hold unmelted scrap gold 
lawfullys 
and to hold and transport unmelted scrap gold now lawfully held or so 


acquired in amounts authorized by the licensee 
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Sec, 36, Licenses to hold gold in custody, issued by direction 
of the Secretary of the Treasury on forms TGL-1 and TGL-2 up to and 
including March 15, 1934, shall be deemed licenses to hold such gold 
in custody subject to the conditions prescribed therein, unless 


sooner terminated by the terms thereof. 


(Signed) H, MORGENTHAU, Jr., 
Secretary of the Treasury, 


Approved: 
(Signcd) FRANKLIN D. ROOSEVELT, 
The White House, 


January 30, 1934, 





